
*HGlFKWQLVSURWRNROO�GHU�HUVWHQ�JHPHLQVDPHQ�6LW]XQJ�LP�5DWKDXV�DP����
0lU]�������XP����8KU�PLW�GHQ�6FKXOOHLWHUQ��0LWJOLHGHUQ�GHV�)DPLOLHQWLVFKHV
XQG�%�UJHUPHLVWHU�:DOWHU�6FKDUZLHV

7KHPD��)UHL]HLWDQJHERWH�I�U�-XJHQGOLFKH�LQ�$O]HQDX

$QZHVHQGH���%�UJHUPHLVWHU�:DOWHU�6FKDUZLHV��9HUZDOWXQJ�0DUNXV�7UDJHVHU��-XJHQGSIOHJHU�.�'�
)U�KZDFKW��*DQ]WDJVEHWUHXXQJ�0DUWLQD�9RON��6FKXOOHLWHU��-��2OV]HZVNL�XQG�%��5HLFKHQEDFK�YRQ�GHU
.DUO�$PEHUJ�6FKXOH��.ODXV�%DKQHU�YRP�6SHVVDUW�*\PQDVLXP���.��+XWK�YRQ�GHU�+DKQHQNDPPVFKXOH
$O]HQDX��8��*ODDE�YRQ�GHU�*UXQGVFKXOH�+|UVWHLQ��6��)lKQULFK�YRQ�GHU�*UXQGVFKXOH�0LFKHOEDFK��GLH
VWHOOY��5HNWRULQ�)UDX�6WU|GHU�DQ�GHU��(ULFK�.lVWQHU�6FKXOH��*UXQGVFKXOH�$O]HQDX

YRP�)DPLOLHQWLVFK��(��*|UJH��6��+�OV]�7UlJHU��&��5HLQKDUW��*��X��6��:LHODQG
YRP�&DIH�$UEHLW��1��6FKUHLQHU�X��'��+DUWPDQQ
DOV�*DVW��6DEULQD�6FKXOWHV��3UDNWLNDQWLQ�3IDUUHL�$O]HQDX

(QWVFKXOGLJW��+�'��:LFKD�YRQ�GHU�(GLWK�6WHLQ�6FKXOH

1DFK�GHU�%HJU��XQJ�GXUFK�GHQ�%�UJHUPHLVWHU�VWHOOW�6LHJEHUW�:LHODQG�GLH�ELVKHULJH�$UEHLW�GHV
)DPLOLHQWLVFKHV��HLQVFKO��GHV�)DPLOLHQWDJHV�1RY��������YRU�XQG�EHULFKWHW�NXU]�YRQ�GHU�9RUEHVSUHFKXQJ
DP�������]XU�7KHPDWLN��)HULHQVSLHOH�XQG�)UHL]HLWDQJHERWH���JHJOLHGHUW�LQ

��� $XVEDX�GHU�$O]HQDXHU�)HULHQVSLHOH��(UZHLWHUXQJ�]X�PHKUZ|FKLJHQ�*DQ]WDJVDQJHERWH
��� P|JOLFKH�6FKXOEHWHLOLJXQJ�DP�)HULHQSURJUDPP
��� $UEHLW�PLW�lOWHUHQ�-XJHQGOLFKHQ��$OWHUVJUXSSH����ELV���MlKULJH�
��� 9HUQHW]XQJ�GHU�-XJHQGDNWLYLWlWHQ�GHU�9HUHLQH
��� $XVULFKWXQJ�HLQHV�)DPLOLHQWDJHV�PLW�.LGV�DE����-�
=X����XQG����%XUNDUG�5HLFKHQEDFK�VWDUWHWH�HLQH�.XU]XPIUDJH�DQ�VHLQHU����.ODVVH��(UJHEQLV��:XQVFK�QDFK
-XJHQGWUHII�&OXE�RGHU�-XJHQG]HQWUXP�XQG�QDFK�LQWHUQHQ�.RQWDNWHQ��LQQHUKDOE�GHU�-DKUJDQJVNODVVHQ�
ZlKUHQG�GHU�)HULHQ� �*OHLFKDOWULJHQ�7UHII��QDFK�6FKXOGLVFRV�XQG�3DUWQHUVFKDIWVZRFKHQ�

0DUWLQD�9RON�EHULFKWHW�YRQ�,QLWLDWLYHQ�DXV�GHP�EHQDFKEDUWHQ�+HVVHQ��-XJHQG]HQWUXP�XQG�)HULHQVSLHOH
*UR�NURW]HQEXUJ����Z|FKLJH�$QJHERWH�I��$OWHUVJUXSSH���ELV����-��XQG���:RFKH�I�U����ELV����-lKULJH�DXV
/DQJHQVHOEROG��.ODXV�'LHWHU�)U�KZDFKW�EHULFKWHW�YRQ�VHLQHQ�9RUEHUHLWXQJHQ�]X�GHQ�GLHVMlKULJHQ
)HULHQVSLHOHQ�LP�OHW]WMlKULJHP�8PIDQJ�XQWHU�(LQELQGXQJ�YRQ�9HUHLQHQ�

'LH�6FKXOOHLWHULQ�GHU�.DUO�$PEHUJ�6FKXOH�-DQLQD�2OV]HZVNL�N|QQWH�VLFK�HLQH��RIIHQH�6FKXOH��I�U
)UHL]HLWDNWLYLWlWHQ�LQ�EHVFKUlQNWHP�8PIDQJ����5lXPH�PLW�.�FKH��LQ�LKUHU�6FKXOH�YRUVWHOOHQ��0LWWDJHVVHQ
N|QQWH��EHU��GLH�.�FKH�GHV�.UHLVNUDQNHQKDXVHV�:DVVHUORV�JHRUGHUW�ZHUGHQ�

'HU�%�UJHUPHLVWHU�VLHKW�GLH�1RWZHQGLJNHLW�HLQHV�SHUVRQHOOHQ�$QJHERWHV�I�U�GLH�$XVZHLWXQJ�HLQHU
JDQ]WlJLJHQ�)HULHQEHWUHXXQJ��,Q�)UDJH�NlPHQ�+RQRUDUNUlIWH�DXV�GHU��)$.6��$VFKDIIHQEXUJ��RGHU�PLW
lKQOLFKHQ�6WXGLHQ]LHOHQ��$XFK�hEXQJVOHLWHU�N|QQWHQ�LQ�)UDJH�NRPPHQ��9RUVFKODJ�+�OV]�7UlJHU���VRZLH
-REVXFKHQGH�LQ�GHQ�6HPHVWHUIHULHQ��'HU�%�UJHUPHLVWHU�YHUVSUDFK�GLH�)LQDQ]LHUXQJ�LP�6WDGWSDUODPHQW
HLQ]XEULQJHQ�

2UJDQLVDWLRQ��=LHOJUXSSHQRULHQWLHUW�PLW�$QPHOGXQJHQ��HYWO��PLW�6FKQXSSHUWDJ�RGHU�$EHQGDQJHERWH�
%HL�GHQ�$QJHERWHQ�ZlUH�GHQNEDU�HLQH�$OWHUV]LHOJUXSSH��-�QJHUH�ELV����-DKUH��PLW�IHVWHP�3URJUDPP�I�U
HLQH�:RFKH�XQG�HLQH�$OWHUV]LHOJUXSSH��bOWHUH�DE����-DKUH�DXIZlUWV��PLW�ORFNHUHP�3URJUDPP�I�U�HLQH
:RFKH�

1DFK�$EVSUDFKH�PLW�GHQ�EHLGHQ�-XJHQGSIOHJHUQ�N|QQWH�VLFK�0DUWLQD�9RON�GLH�-�QJHUHQ�LQ�GHU����:RFKH
YRUVWHOOHQ�XQG�.ODXV�'LHWHU�)U�KZDFKW�GLH�bOWHUHQ�LQ�GHU����:RFKH��'DPLW�ZlUH�I�U�GLHVHV�-DKU�HLQ
$QJHERW�I�U�HLQH�)HULHQ�*DQ]WDJVEHWUHXXQJ�YRUKDQGHQ��'LHV�N|QQWH�LQ�GHQ�NRPPHQGHQ�-DKUHQ�HYWO�
DXIJHVWRFNW�ZHUGHQ�

(LQH�9HUQHW]XQJ�GHU�)HULHQDNWLYLWlWHQ�GHU�9HUHLQH�NDQQ�VFKRQ�MHW]W��EHU�GDV�$PWVEODWW�$O]HQDX
IRUWODXIHQG�VWDWWILQGHQ�XQWHU�GHU�5XEULN��-XJHQG�DNWXHOO����9HUHLQ�XQG�)UHL]HLWDQJHERW�PLW�7HUPLQ�DQ�)UDX
hEELQJ�ZHLWHUOHLWHQ�



0LW�GHQ�6FKXOOHLWHUQ�ZXUGH��EHU�P|JOLFKH�%LOGXQJVWKHPHQ�I�U�RIIHQH�'LVNXVVLRQVDEHQGH�JHVSURFKHQ�
�*UHQ]HQ�VHW]HQ����6WDUNH�(OWHUQ�±�VWDUNH�.LQGHU���:HUWHHU]LHKXQJ�±�$LGV�9RUVRUJH���(V�ZXUGHQ
P|JOLFKH�9HUDQVWDOWXQJVIRUPHQ�XQG�±�WUlJHU�GLVNXWLHUW��)UDX�2O]VZHVNL��YHUVSUDFK�GD]X�GLH
.RPPXQLNDWLRQ�XQG�GLH�.RRUGLQDWLRQ�LQQHUKDOE�GHU�6FKXOHQ�]X��EHUQHKPHQ��'DV�*HVSUlFK�ZLUG
IRUWJHVHW]W�

'LH�DQZHVHQGHQ�(OWHUQEHLUDWVYRUVLW]HQGHQ�)UDX�'U��*|UJH��*UXQGVFKXOH�+|UVWHLQ��XQG�)UDX�5HLQKDUW
�6SHVVDUWJ\PQDVLXP�$O]HQDX��ZROOHQ�VLFK�PLW�GHQ�(OWHUQEHLUDWVYRUVLW]HQGHQ�GHU��EULJHQ�$O]HQDXHU
6FKXOHQ�DEVSUHFKHQ�

'HU�)DPLOLHQWLVFK�N|QQWH�VLFK�YRUVWHOOHQ�LP�1RYHPEHU������PLW�HLQHP�JXWHQ�5HIHUHQWHQ�]�%��5RJJH�PLW
HLQHP�)DPLOLHQWDJ�%LOGXQJVWKHPHQ�]X�HU|IIQHQ�XQG�GDPLW�gIIHQWOLFKNHLW�]X�JHZLQQHQ�
%HJOHLWYHUDQVWDOWXQJHQ��=ZHL�ELV�GUHL�:HUN��XQG�%DVWHODQJHERWH��2UW��+DKQHQNDPPKDOOH�:DVVHUORV

$XV�6LFKW�GHV�)DPLOLHQWLVFKHV�LVW�HLQH�9HUQHW]XQJ�GHU�.LQGHU����-XJHQG�±�XQG�)DPLOLHQDUEHLW�GXUFK�HLQHQ
.RRUGLQDWRU��)DPLOLHQEHDXIWUDJWH��LP�+DXSWDPW�GHU�6WDGWYHUZDOWXQJ�]X�HUUHLFKHQ�XQG�HLQH
)DPLOLHQELOGXQJ�PLW�DOOHQ�%HWHLOLJWHQ�EHVVHU�]X�HUP|JOLFKHQ�

'LH�QlFKVWH�(LQODGXQJ�GHU�6WDGW�$O]HQDX�]XU�:HLWHUI�KUXQJ�GHV�*HVSUlFKV�6WDGW�6FKXOOHLWHU�LVW�I�U
'RQQHUVWDJ��GHQ����0DL�XP����8KU�ZLHGHUXP�LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�YRUJHVHKHQ��7KHPD�
�9HUQHW]XQJ�IDPLOLHQELOGHQGHU�$QJHERWH�LQ�$O]HQDX�±�Z|UWOLFK���'LH�(UVWHOOXQJ�HLQHV
HQWVSUHFKHQGHQ�3URJUDPPV�GHU�$O]HQDXHU�6FKXOHQ�ZROOHQ�ZLU�JHPHLQVDP�HU|UWHUQ��

:HU�GDUDQ�WHLOQHKPHQ�NDQQ�P|FKWH��ELWWH�GLHVHQ�7HUPLQ�YRUPHUNHQ�

8QVHUH�DEVFKOLH�HQGHU�(LQVFKlW]XQJ��(V�ZDU�HLQ�JXWHV�]ZDQJORVHV�*HVSUlFK��GDV�YLHO�+RIIQXQJ�I�U�GLH
JHPHLQVDPH�6DFKH��)DPLOLHQIUHXQGOLFKNHLW�LQ�$O]HQDX�I|UGHUQ�XQG�YHUQHW]HQ��PDFKW�XQG
=XNXQIWVSHUVSHNWLYHQ�ELHWHW��'DQN�DQ�DOOH�

I�G��3URWRNROO�*��:LHODQG

(UJlQ]HQGHV�QRFK�DXV�XQVHUHU�9RUEHVSUHFKXQJ�DP�������EHL�:LHODQGV�LP�+DXVH�

'DV�:LFKWLJVWH��EHU�GDV�=XYRU�*HVDJWH�KLQDXV�
•� .�'��)U�KZDFKW�EHULFKWHW�YRQ�VHLQHQ�(UIDKUXQJHQ�XQG�9RUSODQXQJHQ�PLW�GHQ�)HULHQVSLHOHQ�
•� 7KRPDV�5|KUV�JLEW�HLQHQ�9RUVFKODJ�ZHLWHU�I�U�)HULHQVSLHOH�PLW�bOWHUHQ��9LHU�$QJHERWH��GLH�EHUHLWV

PLW�GHQ�$QVSUHFKSDUWQHU��GXUFK�LKQ�DEJHVSURFKHQ�ZXUGHQ��'LHV�ZlUHQ�
•� +DLMN�±�hEHUQDFKWXQJ�LP�:DOG�PLW�'36*�$O]HQDX�$OEVWDGW
•� *36�7UHNNLQJ�±�:DQGHUYHUHLQ�$O]HQDX�±�)U��5HLQKDUW
•� 3URMHFW�GDQFH�±�0LQLVWUDQWHQ�$O]HQDX�±�)RUPDWLRQVWlQ]H�X�l�
•� �$XI�GLH�6FKOlXFKH���ORV���:DVVHUZDFKW�$O]HQDX�±�/NZ�6FKODXFK�5DIWLQJ

•� 'DU�EHU�KLQDXV�ZLOO�GDV��&DIH�$UEHLW��$QJHERWH�I�U�-XJHQGOLFKH�PDFKHQ��'9'�$EHQG��6FKDFK��6NDW�
'DUWDXWRPDW��:RFKHQHQGDQJHERWH��1��6FKUHLQHU�XQG�'��+DUWPDQQ�ZHUGHQ�DP�)DPLOLHQWLVFK
WHLOQHKPHQ�

•� :HLWHUH�)UDJH��,VW�HLQ�0lGFKHQ�$QJHERW�EHUHLWV�GD�RGHU�QRWZHQGLJ"
•� *HPHLQVDPH�7KHPHQ�PLW�6FKXOHQ�XQG�DQGHUHQ�%LOGXQJVWUlJHUQ���*HZDOW�3UlYHQWLRQ�DQ�GHQ�6FKXOHQ

±�0REELQJ�±�6WlUNXQJ�GHU�VR]LDOHQ�.RPSHWHQ]HQ��
•� (LQH�ZHLWHUH�,GHH��$QEULQJHQ�HLQHV�:XQVFKEULHINDVWHQV�DP�6*$�]�%��I�U�HLQ�-DKU��6WHIND�Z�UGH

%HWUHXXQJ��EHUQHKPHQ�
•� )U��5HLQKDUW�EHULFKWHW�YRQ�LKUHU�:DQGHUYHUHLQV�-XJHQGDUEHLW�XQG�ZLUG�VLFK�DP�)DPLOLHQWLVFK

EHWHLOLJHQ�
7HUPLQH��'HU�QlFKVWH�)DPLOLHQWLVFK�DP�'RQQHUVWDJ��GHQ�����$SULO����8KU�LP�3IDUUKHLP�+|UVWHLQ�
5HFKWVDQZlOWLQ��)DPLOLHQUHFKW��$QGUHD�/LQGKRO]�ZLUG�DP�'LHQVWDJ��GHQ����0DL�������8KU��EHU�GDV
�1HXH�8QWHUKDOWVUHFKW�±�QHXH�+HUDXVIRUGHUXQJHQ�I�U�XQVHUH�)DPLOLHQ��LP�3IDUUKHLP�+|UVWHLQ��.$%
+|UVWHLQ�UHIHULHUHQ�XQG�I�U�DOOH�GLHVEH]�JOLFKHQ�)UDJHQ�]XU�9HUI�JXQJ�VWHKHQ�
'DV�ZDU¶V�QXQ�ZLUNOLFK��VFK|QH�HUKROVDPH�2VWHUWDJH�Z�QVFKHQ�*LVHOD�XQG�6LHJEHUW�:LHODQG


