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¾� 6FKLOGHUXQJ�HLQHU�6WXGLHQUHLVH�������NP�LQ�HOI�7DJHQ�

¾� %HVFKUHLEXQJ�GHU�KHXWLJHQ�/HEHQVYHUKlOWQLVVH�XQG�GHU�9HUlQGHUXQJHQ�
������XP�DNWXHOOH�(QWVFKHLGXQJVJUXQGODJHQ�I•U�HLQ�+LOIVSURMHNW�]X�HUKDOWHQ�

¾� ,QWHUHVVH�EHL�8UODXEVWRXULVWHQ�ZHFNHQ�I•U�HLQ�DXIVWUHEHQGHV�/DQG��ZR
������PDQ�KHU]OLFKH�*DVWIUHXQGVFKDIW�XQG�ZHOWZHLW�HLQPDOLJH�5HLVH]LHOH�HUOHEW�

¾� ,Q�*HGHQNHQ�DQ�HLQ�UXPlQLVFKHV�5HQWQHUHKHSDDU��GHVVHQ� (UVSDUQLVVH� ����
GXUFK�HLQHQ�%DQNHQEDQNURWW�YHUORUHQ�JLQJHQ�XQG�GDV�WURW]GHP�=XYHUVLFKW�XQG
=XIULHGHQKHLW� DXVVWUDKOWH�� (V� OHEWH� YHUDUPW� LQ� 0HGLDV� XQG� YHUEUDQQWH� YRU
HLQLJHQ� -DKUHQ�QDFK� HLQHU� *DVH[SORVLRQ� LQ� VHLQHU� :RKQXQJ�� *\VL� ZDU� HLQH
VHKU� OLHEHQVZHUWH� .|FKLQ� EHL� GHQ� $UEHLWVHLQVlW]HQ� LP� .ROSLQJ�=HQWUXP� EHL
GHP�'RUI�,YR]YDUH�DP�+DUJKLWD�%HUJ�DP�5DQGH�GHU�2VWNDUSDWHQ�

������6LH�OHEWH�HLQH�XQEHVFKUHLEOLFKH�*DVWIUHXQGVFKDIW�XQG�EOHLEW�XQYHUJHVVHQ�



5XPlQLHQ���HLQ�/DQG�•EHUZLQGHW�GLH�)ROJHQ�GHV�.RPPXQLVPXV

(LQ�=LWDW�GHV� /LWHUDWXUNULWLNHUV� XQG� -RXUQDOLVWHQ� +HOOPXWK� .DUDVHN� LQ�GHU� =HLWVFKULIW
Ä6WHUQ³� YRP� ���������� ZRQDFK� 5XPlQLHQ� GLH� ELV� KHXWH� GLH� YHUJHVVHQH� Ä'XQNHO�
NDPPHU³� (XURSDV� VHL�� LJQRULHUW� GLH� JUR‰H� :HOOH� LQWHUQDWLRQDOHU� +LOIVEHUHLWVFKDIW� LQ
GHQ� ��HU� -DKUHQ� PLW� WDXVHQGHQ� YRQ� +LOIVWUDQVSRUWHQ�� $XVO|VHU� GDI•U� ZDUHQ
HUVFK•WWHUQGH� %HULFKWH� DXV� .LQGHUKHLPHQ� ZLH� LQ� &LJKLG��GHP� JUDXVDPHQ� 8PJDQJ
•EHUIRUGHUWHQ� 3HUVRQDOV� PLW� %HKLQGHUWHQ�� 'LHVH� %LOGHU�SUlJWHQ� GDV� :LVVHQ� •EHU
5XPlQLHQ�QDFKKDOWLJ�XQG�ZDUHQ�)ROJH�YRQ�•EHU�]ZHL�-DKU]HKQWHQ�NRPPXQLVWLVFKHU
&HDVHVFX�'LNWDWXU��'LH�%HY|ONHUXQJ�•EHUZLQGHW�GLH�)ROJHQ�DXI�HLQHP�VWHLQLJHQ�:HJ�

9RP����ELV����������QDKPHQ�GHU�$O]HQDXHU�.ROSLQJYRUVLW]HQGH�7KRPDV�5|KUV�XQG
VHLQH�(KHIUDX�DQ�HLQHU�6WXGLHQUHLVH�QDFK�5XPlQLHQ�WHLO�� 'LH�.ROSLQJIDPLOLH�$O]HQDX
HQJDJLHUW�VLFK�XQWHU�0LWKLOIH�GHU�%HY|ONHUXQJ�VHLW�]HKQ�-DKUHQ�I•U�UXPlQLVFKH�.LQGHU
XQG�HV�ERW�VLFK�DQ��GHQ� 6LQQ�GLHVHU� +LOIH� HLQPDO� PHKU�]X�KLQWHUIUDJHQ�� %HL� VHLQHU
VLHEWHQ� 5HLVH� QDFK� 5XPlQLHQ� WUDIHQ� VLH� HLQLJH� .ROSLQJ�.RQWDNWSHUVRQHQ�� 'LH
5HLVHJUXSSH�ZXUGH��YRQ�GHP�6WXGHQWHQ�7UDLDQ�$OPDVDQ�VHKU�XPIDVVHQG�LQIRUPLHUW�
(U� KDWWH� VFKRQ� HLQH� *UXSSH� 5RWDULHU� DXV� $VFKDIIHQEXUJ� DXI� LQWHOOHNWXHOO� KRKHP
1LYHDX�EHL�HLQHU�6WXGLHQIDKUW� ]X�EHHLQGUXFNHQ�JHZXVVW��ZLH�GHU� IU•KHUH� $O]HQDXHU
6FKXOOHLWHU�*HEKDUG�+HSS�N•U]OLFK�EHVWlWLJWH�

5HLVHYHUODXI�

1DFK� GHU� /DQGXQJ� LQ� %XNDUHVW� I•KUWH� GLH� HOIWlJLJH� 5HLVH� LQ� HLQHP� PRGHUQHQ
5HLVHEXV�DXI�UXQG������NP�ELV�]XU�XNUDLQLVFKHQ�*UHQ]H�PLW�hEHUQDFKWXQJ�LQ�VHFKV
JXWHQ� +RWHOV�� 'HU� 5HLVHOHLWHU� XQG� GHU� VWHWV� VRXYHUlQ� XQG� XPVLFKWLJ� IDKUHQGH
%XVIDKUHU�ZXUGHQ�QDFK�GHU�5•FNNHKU�]XP�$XVJDQJVSXQNW�PLW�GRQQHUQGHP�$SSODXV
KHU]OLFK�YHUDEVFKLHGHW�

'LH� )DKUW� I•KUWH�GXUFK�GLH�JUR‰H� :DODFKHL�LQ�GLH� .DUSDWHQ� LQ�GDV� VLHEHQE•UJLVFKH
%XU]HQODQG�� GDV� LP� ���� -K�� YRQ� GHXWVFKHQ� (LQZDQGHUHUQ�EHVLHGHOW� ZXUGH� PLW
hEHUQDFKWXQJ� LQ� HLQHP� PRGHUQHQ� +RWHO� LQ� %UDVRY� �� .URQVWDGW�� GDV� GXUFK� GHQ
JU|‰WHQ�JRWLVFKHQ�'RP�6•GRVWHXURSDV��GHU�Ä6FKZDU]HQ�.LUFKH³�EHNDQQW�LVW�

���������

���������%UDVRY��.DWKDULQHQWRU���������������������������������������������������6FKZDU]H�.LUFKH
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(KHSDDU�5|KUV�WUDI�LP�.ROSLQJ�+RWHO� LQ� %UDVRY�� GDV� DXFK� DOV� %LOGXQJVHLQULFKWXQJ
JHQXW]W�ZLUG��GHQ�*HVFKlIWVI•KUHU�GHV�UXPlQLVFKHQ�.ROSLQJZHUNHV�XQG�(UKDUG�0D\�
LQ]ZLVFKHQ� SHQVLRQLHUWHU� %LOGXQJVUHIHUHQW� XQG� ODQJMlKULJHU� 5XPlQLHQEHDXIWUDJWHU
GHV�.ROSLQJZHUNHV�0DLQIUDQNHQ��0D\�KDWWH�YRQ������ELV������GLH�.ROSLQJ�.RQWDNWH
GHU� 'L|]HVH� :•U]EXUJ� QDFK� 5XPlQLHQ� DXIJHEDXW�� ZR� LQ]ZLVFKHQ� ZLHGHU� ���
.ROSLQJIDPLOLHQ�HQWVWDQGHQ�VLQG��GLH�DOV�*HVHOOHQYHUHLQH�VFKRQ�LP�����-DKUKXQGHUW�LQ
HLQLJHQ�*UR‰VWlGWHQ�JHJU•QGHW�ZXUGHQ�

$XI� GHU� +RWHOWHUUDVVH� •EHU� GHQ� 'lFKHUQ� GHU� 6WDGW� ZXUGH� QLFKW� QXU� •EHU� GLH
.ROSLQJDUEHLW�JHVSURFKHQ��VRQGHUQ�DXFK�YRQ�%UDXQElUHQ��GLH�DE�XQG� ]X�DXV�GHP
QDKHQ�:DOG�DP�+RWHO�YRUEHL�5LFKWXQJ�,QQHQVWDGW�XQWHUZHJV�VLQG��(V�PXVVWHQ�VFKRQ
HLQLJH� LQ� HLQ� 6FKXW]JHKHJH� JHEUDFKW� ZHUGHQ�� GD� HV� VLH�LPPHU� ZLHGHU� ]X� GHQ
0•OOWRQQHQ�]RJ��GLH�VLH�DOV�/HFNHUHL�I•U�VLFK�HQWGHFNW�KDWWHQ��,QQHUKDOE�(XURSDV�JLEW
HV�LQ�5XPlQLHQ�GLH�JU|‰WH�3RSXODWLRQ�IUHL�OHEHQGHU�%UDXQElUHQ��GHUHQ�$EVFKXVV�QXU
I•U� VHKU� ZRKOKDEHQGH� -lJHU� XQWHU� $XIVLFKW� HLQHV� )|UVWHUV�P|JOLFK� LVW�� )•U� HLQ
3UDFKWH[HPSODU� VLQG� QlPOLFK�ELV� ]X� ������� ¼� IlOOLJ�� ZHVKDOE� Ä3UREOHPElUHQ³� QLFKW
JHVFKRVVHQ��VRQGHUQ�XPJHVLHGHOW�ZHUGHQ��'HU�6FKXW]�GHU�HWZD������7LHUH�KDW�DXFK
PLW� 'HYLVHQHLQQDKPHQ� ]X�WXQ�� ZHVKDOE� W|GOLFKH�=ZLVFKHQIlOOH� LQ� .DXI� JHQRPPHQ
ZHUGHQ��,QVEHVRQGHUH�&DPSHU�LQ�IUHLHU�1DWXU��GLH� /HEHQVPLWWHO�LP�=HOW�KDEHQ��VLQG
JHIlKUGHW��ZLH�GDV�$XVZlUWLJH�$PW�ZDUQW��:DQGHUXQJHQ�LQ�GHQ�JHVFK•W]WHQ�%XFKHQ�
8UZlOGHUQ�XQG�LQ�GHQ�.DUSDWHQ�VLQG�PLW�RUWVNXQGLJHQ�:DQGHUI•KUHUQ�MHGRFK�P|JOLFK�

=ZHL� GHU� KHUDXVUDJHQGHQ�.LUFKHQEXUJHQ� 6LHEHQE•UJHQV� ZXUGHQ� EHVLFKWLJW�� GLH
QRWIDOOV�DXFK�•EHU�0RQDWH�KLQZHJ�6FKXW]�YRU�$QJUHLIHUQ�ERW�
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�������������������������������������������.LUFKHQE XUJ�LQ�3UHMPHU���7DUWODX�

������������� ��������

������������������������������������������.LUFKHQEXUJ�LQ�%LHUWDQ���%LUWKlOP
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(V� IROJWH� HLQ� OHFNHUHV� 0LWWDJHVVHQ� LP� *HZ|OEHNHOOHU� GHV� 3IDUUKDXVHV�� 1DFK� GHU
5HLVH��NRQQWH�PDQ�]XP�(VVHQ�VDJHQ��Ä-H�SRPS|VHU�GDV�+RWHO��XPVR�VFKOHFKWHU�GLH
4XDOLWlW³�� 'LH� (LQNHKU� EHL� ]ZHL� W•FKWLJHQ� %DXHUQIDPLOLHQ� LQ� 2QFHVWL� XQG� 6LELHO
YHUV|KQWH� PLW� HLQIDFKHQ� XQG� XQYHUIlOVFKWHQ� 6SHLVHQ�� ZLH� ]�� %�� VHOEVW� JHPDFKWHU
6FKDIVNlVH��Z•U]LJHU�3ROHQWD�PLW�.lVH�XQG�6SHFN�� .UDXWZLFNHO��IULVFK�JHEDFNHQHP
%URW�� VFKPDFNKDIWHP� 2EVW� XQG� *HP•VH� XQG� QDFK� HLQHP� Ä1RURF³� GHQ� VHOEVW
JHEUDQQWHQ�3IODXPHQVFKQDSV�7VXLND��,Q�2QFHVWL�LVW�HV�%UDXFK��NRPSOHWWH�$XVVWHXHU
KHLUDWVIlKLJHU�7|FKWHU�PLW�7|SIHQ�XQG�.DQQHQ�]XU�6WUD‰H�KLQ�PDUNDQW�DQ]X]HLJHQ�

����� �����

�����2QFHVWL��)ULVFK�JHEDFNHQHV�%URW��������3ROHQWD]XEHUHLWXQJ�������Ä$XVVWHXHU�NRPSOHWW³

6LJKLVRDUD�6FKl‰EXUJ� ZXUGH� GXUFK� GHXWVFKH� (LQZDQGHUHU� LP� ���� -DKUKXQGHUW
JHJU•QGHW� XQG� JHK|UW� ]X� GHQ� VLHEHQ� Ä%XUJHQ³�� GHQ� JU|‰HUHQ� GHXWVFKHQ� 6WlGWHQ
5XPlQLHQV� LQ� 7UDQVLOYLDQLHQ�6LHEHQE•UJHQ�� 'LH� 6LHGOXQJ� DXI� GHP� %XUJEHUJ� HQW�
ZLFNHOWH�VLFK�XP�GLH�HUVWH�.LUFKH��ZR�EHUHLWV������HLQH�6FKXOH�HQWVWDQG��6HKHQVZHUW
VLQG� GLH� :HKUDQODJHQ� PLW� QHXQ� 7•UPHQ�� GLH� YRQ� GHQ� HLQ]HOQHQ� =•QIWHQ� EHZDFKW
ZXUGHQ��GHU�Ä6WXQGHQWXUP³��GDV�:DKU]HLFKHQ�YRQ�6FKl‰EXUJ�PLW�0XVHXP�•EHU�GHQ
GRUW�DXIJHZDFKVHQHQ�5DNHWHQSLRQLHU�+HUPDQQ�2EHUWK��GLH�DOWH�•EHUGDFKWH�6FK•OHU�
WUHSSH�XQG� GDV� DQJHEOLFKH� *HEXUWVKDXV� GHV� JUDXVDPHQ� :DODFKHQI•UVWHQ� 9ODG� ,,,
'UDFXOHD�� GHU� YRU� DOOHP� W•UNLVFKH� )HLQGH� DXI� +RO]SIlKOHQ� DXIVSLH‰HQ� OLH‰� XQG
%HLQDPHQ�Ä7HSHV³��ÄGHU�3IlKOHU³��WUXJ��(U�JU•QGHWH�YRU�����-DKUHQ�%XNDUHVW�XQG�ZDU
9RUELOG� I•U�GLH�5RPDQILJXU�Ä'UDFXOD³�� 'LH�6FKl‰EXUJHU�NRQQWHQ�YRU�HLQLJHQ� -DKUHQ
HLQHQ�PRQVWU|VHQ�Ä'UDFXOD³�)UHL]HLWSDUN�YHUKLQGHUQ��GHU�QXQ�LQ�%XNDUHVW�JHSODQW�LVW�

� �������������

���������������������������6FKl‰EXUJ ��������������� ��������������9ODG�,,,
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:lKUHQG�GLH�5HLVHJUXSSH�6FKl‰EXUJ�EHVLFKWLJWH��EHVXFKWH�GDV�(KHSDDU�5|KUV�GLH
'HXWVFKOHKUHULQ� 0DUWKD� 6]RPEDWL�� VHLW� ����� ZLFKWLJH�.ROSLQJ�9HUWUDXHQVSHUVRQ
XQG� 'ROPHWVFKHULQ�� %HL� .DIIHH� XQG� OHFNHUHP� *HElFN� VFKLOGHUWH� VLH� GLH� JUR‰H
%HJHLVWHUXQJ�GHU�.LQGHU��ZHQQ�VLH�DQ�6W��1LNRODXV�HLQHV�GHU�ÄV•‰HQ�3lFNFKHQ³�DXV
GHU� 'L|]HVH� :•U]EXUJ� HUKDOWHQ�� $XFK� KHXWH� JlEH� HV� QRFK� YLHO� $UPXW� DXFK� LQ
6FKl‰EXUJ�� 6LH� VFKLOGHUWH� VFKOLPPH� :RKQYHUKlOWQLVVH� ]�� %��LQ� HLQHU� XQEHKHL]WHQ
*DUDJH�XQG�3UREOHPH�PDQFKHU�(OWHUQ��+HIWH�XQG�6WLIWH� I•U�GHQ�8QWHUULFKW�EH]DKOHQ
]X�N|QQHQ��'LH�HQJDJLHUWH�/HKUHULQ�EHULFKWHWH��GDVV�GHU�YRU�DFKW�-DKUHQ�JHVSHQGHWH
)RWRNRSLHUHU� QRFK� IXQNWLRQLHUW� XQG� EHGDQNWH� VLFK� I•U� GLH� ÄV•‰HQ� 3lFNFKHQ³� GHV
.ROSLQJZHUNHV�0DLQIUDQNHQ��GLH�VLH�VHKU�JHUQH�LQ�GHQ�6FKXONODVVHQ�YHUWHLOW�

�������

������ÄV•‰H�3lFNFKHQ³�LQ�6FKl‰EXUJ���������������������(KHSDDU�6]RPEDWL��,QJH�5|KUV

&LPLWLU� 9HVHO� Ä+HLWHUHU� )ULHGKRI³� ZLUG� LQ� GHP� NOHLQHQ� 'RUI� 6DSDQWD� DQ� GHU
XNUDLQLVFKHQ� *UHQ]H�GLH� OHW]WH� 5XKHVWlWWH� GHU� 'RUIEHZRKQHU�JHQDQQW�� 'HU� EHUHLWV
YHUVWRUEHQH� 6FKUHLQHU� XQG� +RO]VFKQLW]HU� ,RQ� 3DWUDV� KDW� DXI� KXQGHUWHQ� EHPDOWHU
JHVFKQLW]WHU�*UDENUHX]H�/HEHQVPRWLYH�XQG�&KDUDNWHU�GHU�9HUVWRUEHQHQ�IHVWJHKDOWHQ
XQG�VR�YHUVXFKW��GHP�7RG�VHLQHQ�6FKUHFNHQ�]X�QHKPHQ��(U�LVW�ZHOWZHLW�GHU�HLQ]LJH
)ULHGKRI�GLHVHU�$UW��'HU�%UDXFK�ZLUG�DXFK�LQ�KHXWLJHU�=HLW�IRUWJHVHW]W��ZREHL�DXFK�GHU
1DFKIROJHU� YRQ� 3DWUDV� VLFK� YRQ� GHQ� $QJHK|ULJHQ� EHL�GHU�0RWLY�� XQG� 7H[WDXVZDKO
QLFKW�UHLQUHGHQ�OlVVW��ZDV�PLW�6SDQQXQJ�YRQ�GHU�'RUIEHY|ONHUXQJ�HUZDUWHW�ZLUG�

������ �����������

����������������������������������������������VRJ��Ä +HLWHUHU�)ULHGKRI³�LQ�6DSDQWD
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(WZDV�%HVRQGHUHV�ZDU�GLH�7HLOQDKPH�DP�GHXWVFKHQ� *RWWHVGLHQVW�LQ�0LFKHOVEHUJ�
/HEWHQ�KLHU�YRU�]ZDQ]LJ�-DKUHQ�QRFK������ 'HXWVFKH��VLQG�HV�QXQPHKU�QRFK�JHQDX
�����ZLH�GLH����MlKULJH�.•VWHULQ�]X�EHULFKWHQ�ZXVVWH��hEHU�-DKUKXQGHUWH�ELOGHWH�VLFK
HLQ� IHVWHU� =XVDPPHQKDOW�� GHU� 0LVFKHKHQ� QLFKW� ]XOLH‰�� 9RQ� GHQ� HKHPDOV� •EHU
�������� 6LHEHQE•UJHU� 6DFKVHQ� LP� -DKU� ����� OHEHQ� QDFK� GHU� $XVZDQGHUXQJ� QXU
QRFK� NQDSS� ������� PHLVW� DOWH� 0HQVFKHQ� LQ� 6LHEHQE•UJHQ��GLH� ]XPHLVW� GHQ
(YDQJHOLVFKHQ� *ODXEHQ� $XJVEXUJHU� %HNHQQWQLV� XQG� HLQHQ� %LVFKRI� KDEHQ�� .OHLQHV
W\SLVFKHV�%HLVSLHO�DXV�0LFKHOVEHUJ�

�������

��RIW�]X�VHKHQ���������� *HJHQVlW]H�����������������������������7|SIHUPDUNW�LQ�+HUPDQQVWDGW

,Q� 6LELX�+HUPDQQVWDGW� ZDU� HLQ� %XPPHO� GXUFK� GLH� $OWVWDGW� PLW� RUWKRGR[HU�
UHIRUPLHUWHU�XQG�HYDQJHOLVFKHU�.LUFKH�� /•JHQEU•FNH�XQG�.OHLQHP�XQG�*UR‰HP�5LQJ
DQJHVDJW��'LH�.XOWXUKDXSWVWDGW�(XURSDV������ZXUGH�GDQN�)|UGHUJHOGHU�UHFKW]HLWLJ�LQ
GHU� .HUQVWDGW�XPIDVVHQG�VDQLHUW�� :HQLJH� ���� 0HWHU�ZHLWHU�VFKHLQW�GLH�=HLW�MHGRFK
VWHKHQ�JHEOLHEHQ�]X�VHLQ��(V�JHKW�PLW�GHU�•EHUIlOOLJHQ�6DQLHUXQJ�YRQ�*HElXGHQ�XQG
6WUD‰HQ�DEHU�YRUDQ��EHJ•QVWLJW�GXUFK�3URVSHULWlW�XQG�YLHOH�QHXH�$UEHLWVSOlW]H�

,Q�GHP�WUDGLWLRQVUHLFKHQ�'RUI�6LELHO�LVW�GDV�,NRQHQPXVHXP�PLW�QDLYHQ�0DOHUHLHQ�GHU
'RUIEHY|ONHUXQJ�HLQ]LJDUWLJ��/XNXOOLVFKHU�+|KHSXQNW�GHU�5HLVH�ZDU�DQVFKOLH‰HQG�GDV
$EHQGHVVHQ�EHL�HLQHU�UXPlQLVFKHQ�%DXHUQIDPLOLH�

'LH� )DKUW� I•KUWH� ZHLWHU� GXUFK� GDV� 6LHEHQE•UJHU� :HLQODQG�� YRUEHL� DQ� HKHPDOLJHQ
U|PLVFKHQ� *ROGJUlEHURUWHQ� QDFK�&OXM�.ODXVHQEXUJ�� GHU� DOWHQ� +DXSWVWDGW
6LHEHQE•UJHQV�� (V� IROJWH� HLQ� 6SD]LHUJDQJ� GXUFK� GLH� $OWVWDGW� PLW� GHU� LP� GHXWVFK�
JRWLVFKHQ� 6WLO� HUEDXWHQ� 6DQNW�0LFKDHOV�.LUFKH�� GHU� 6FKQHLGHUEDVWHL�� GHP
1DWLRQDOWKHDWHU�� GHU� 5XPlQLVFKHQ� 2SHU�� GHU� RUWKRGR[HQ� .DWKHGUDOH� XQG� GHP
0DWWKLDV�&RUYLQXV�*HEXUWVKDXV�

,Q�&OXM�WUDI�5|KUV�QDFK�VHFKV�-DKUHQ�GHQ�GDPDOLJHQ�5HLVHOHLWHU�*HRUJ�0LQFLX��GHP
KHXWLJHQ� $UEHLWJHEHU� YRQ� 7UDMDQ� $OPDVDQ�� 0LQFLX� HUKLHOW� GHQ� � 5HLVHEHULFKW� YRP
'H]HPEHU� ����� LQ� GHU� :HLKQDFKWVPDUNWDXVJDEH� GHV� 0DLQ�(FKR�� ,P� *HJHQ]XJ
•EHUUHLFKWH�0LQFLX�HLQHQ�VFK|QHQ�%LOGEDQG�•EHU�5XPlQLHQ��GHU�QXQ�LQ�GHU�$O]HQDXHU
6WDGWELEOLRWKHN�XQG�LQ�GHU�3IDUUE•FKHUHL�DXVJHOLHKHQ�ZHUGHQ�NDQQ��0LQFLX�KDWWH�EHL
GHU� +HUVWHOOXQJ� GHV� %XFKHV� GXUFK� VHLQ� YLHOIlOWLJHV� :LVVHQ� EHLJHWUDJHQ� XQG� GDV
GHXWVFKH�.DPHUDWHDP�LQ�5XPlQLHQ�EHWUHXW�



�
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$OPDVDQ��%XVIDKUHU�5DGX��0LQFLX��5|KUV�����������������������.ODXVHQEXUJ

:HLWHU� JLQJ� HV� GXUFK� GLH� ZXQGHUVFK|QH� /DQGVFKDIW� GHU� 0DUDPXUHVFK�� HLQH� GHU
XUVSU•QJOLFKVWHQ�5HJLRQHQ�LP�1RUGHQ�5XPlQLHQV��QDFK�%DLD�0DUH�)UDXHQGRUI��'LH
5HJLRQ� LVW� I•U� 5XPlQLHQV� UHLFKH� +RO]VFKQLW]NXQVW� EHNDQQW�� 7•FKWLJH� +DQGZHUNHU
VWHOOHQ�QLFKW�QXU�QHXH�+RO]NLUFKHQ�XQG�GLH�JUR‰HQ�6]HNOHUWRUH�KHU��VRQGHUQ�HUKDOWHQ
LP�$XVODQG�OXNUDWLYH�$XIWUlJH��,P�Ä5HLFK�GHV�+RO]HV�ZXUGHQ�LQ�6XUGHVWL�XQG�'HVHVWL
]ZHL�DOWH�+RO]NLUFKHQ�EHVLFKWLJW�

��������

�������������+RO]NLUFKH�LQ�'HVHVWL���������������������������������������������������,HXG

,Q� ,HXG� ZXUGH� 5XPlQLHQV� lOWHVWH� +RO]NLUFKH� YRQ� ����� EHVLFKWLJW�� 'HU� ,QQHQUDXP
ZXUGH�LP����� -DKUKXQGHUW�LNRQRJUDSKLVFK�JHVWDOWHW�XQG�YRP�2UWVSIDUUHU�GLH�6]HQHQ
DXV�GHP�$OWHQ�XQG�1HXHQ�7HVWDPHQW�JXW�HUOlXWHUW�

$OOH�GUHL�+RO]NLUFKHQ�VWHKHQ�•EULJHQV�XQWHU�GHP�6FKXW]�DOV�8QHVFR�:HOWNXOWXUHUEH�
ZDV�DEHU�QRFK�NHLQH�ILQDQ]LHOOH�6LFKHUXQJ�I•U�LKUHQ�(UKDOW�EHGHXWHW�



�

.XU]IULVWLJ�LQ�GDV�5HLVHSURJUDPP�DXIJHQRPPHQ�ZXUGH�HLQH�ZLFKWLJH�*HGHQNVWlWWH
LQ� 2VWHXURSD� I•U� GLH� 2SIHU� GHV� .RPPXQLVPXV� XQG� GHV� DQWLNRPPXQLVWLVFKHQ
:LGHUVWDQGHV��GHP�IU•KHUHQ�*HIlQJQLV�LQ�6LJKHW�DQ�GHU�XNUDLQLVFKHQ�*UHQ]H��$P
��� XQG� ��� 0DL� ����� ZXUGHQ� GRUW� •EHU� ���� 0LQLVWHU�� $NDGHPLNHU�� :LVVHQVFKDIWOHU�
+LVWRULNHU�� =HLWXQJVUHSRUWHU� XQG� PLVVOLHELJH� 3ROLWLNHU� DXV�JDQ]� 5XPlQLHQ� YRQ� GHQ
QHXHQ�NRPPXQLVWLVFKHQ�0DFKWKDEHUQ�LQKDIWLHUW��,P�+HUEVW������NDPHQ����%LVFK|IH
XQG�3ULHVWHU�GHU�JULHFKLVFK�NDWKROLVFKHQ�XQG�U|PLVFK�NDWKROLVFKHQ�.LUFKH�KLQ]X�

'DV�*HIlQJQLV�GLHQWH�DOV�$XVURWWXQJVODJHU�GHU�(OLWH�GHV�/DQGHV�PLW�XQK\JLHQLVFKHQ
%HGLQJXQJHQ�XQG�VHKU�VFKOHFKWHU�(UQlKUXQJ�� 'LH�*HIlQJQLV]HOOHQ�ZDUHQ�XQJHKHL]W�
,QVDVVHQ�YHUKXQJHUWHQ�� GDUXQWHU� ]ZHL� %LVFK|IH�� 6FKRQ� GHU�%OLFN� DXV� GHP� )HQVWHU
NRQQWH�JHQ•JHQ��XP�LQ� 'XQNHOKDIW�LQ�GLH� I•UFKWHUOLFKH� .DPPHU�ÄVXUD³� DXI� EODQNHP
6WHLQERGHQ�DQ�HLQH�%RGHQNHWWH�JHIHVVHOW�]X�ZHUGHQ�� 'HU�VR�JHQDQQWH�2SIHU]XJ�PLW
���0HQVFKHQ�LVW�6\PERO�I•U�GLH�8Q•EHUZLQGEDUNHLW�GHV�.RPPXQLVPXV�

��������

�������������������������������������������3ROLWLVFKH�*HIDQJHQH�LQ�6KLJHW

� �������

�������'XQNHONDPPHU�PLW�(LVHQNHWWH������������������0DKQPDO�Ä2SIHU]XJ�YRU�GHU�0DXHU³

(UQLHGULJXQJ� XQG� 9HUK|KQXQJ� JHK|UWHQ� ]XP� 9HUQLFKWXQJVSURJUDPP� GHU� .RPPX�
QLVWHQ��,Q�6LJKHW�VWDUEHQ����GHU�����*HIDQJHQHQ��GLH�PHLVW�VFKRQ�•EHU���� -DKUH�DOW
ZDUHQ�� 'DV� *HIlQJQLV�ZXUGH� ����� JHUlXPW�XQG�GLHQW� VHLW� ����� DOV� *HGHQNVWlWWH�
ZREHL� DOOHV� DXI� 6SHQGHQEDVLV� ILQDQ]LHUW� ZLUG�� ZDV� DEHU� DXFK� GHQ� 9RUWHLO� HLQHU
VWDDWOLFKHQ�8QDEKlQJLJNHLW�XQG�6FKXW]�YRU�YHUVXFKWHU�(LQIOXVVQDKPH�ELHWHW�



�

hEHU�GHQ�3ULVORS�3DVV�I•KUWH�GDQQ�GLH�5HLVH�GXUFK�GLH�G•QQ�EHVLHGHOWH�%XNRZLQD�
GHP�%XFKHQODQG��PLW�hEHUQDFKWXQJ�LQ�6XFHYLWD�� 'LH� 0ROGDX�LQ�5XPlQLHQ��MHQVHLWV
GHU�2VWNDUSDWHQ��ZLUG�DOV�GLH�:LHJH�GHU�2UWKRGR[LH�EHWUDFKWHW��1DKH]X�GLH�JHVDPWH
%HY|ONHUXQJ�5XPlQLHQV�JHK|UW�FKULVWOLFKHQ�*ODXEHQVULFKWXQJHQ�DQ��)DVW���� ��VLQG
UXPlQLVFK�RUWKRGR[��UXQG��� ��HYDQJHOLVFK�XQG�UXQG� �� ��NDWKROLVFK�� ,Q�GHU�5HJLRQ
ZHUGHQ�NXQVWYROO�(LHU�EHPDOW�XQG�LQ�GHQ�.O|VWHUQ��VRZLH�DXI�GHU�6WUD‰H�YHUNDXIW�

��� ������

���������������(LQ�(L�I•U���/HX� ������¼��ZLFKWLJHU�%HLWUDJ�]XP�/HEHQVXQWHUKDOW

1DFK� GHU� (UREHUXQJ� .RQVWDQWLQRSHOV� XQG� DXV� 'DQNEDUNHLW� •EHU� ��� JHZRQQHQH
6FKODFKWHQ�JHJHQ�GLH�2VPDQHQ�HQWVWDQG�QDFK�MHGHP�6LHJ�HLQ�0ROGDXNORVWHU��ZRYRQ
GUHL�GHU�EHNDQQWHVWHQ�EHVLFKWLJW�ZXUGHQ��0ROGRYLWD��6XFHYLWD�XQG�9RURQHW��GHU�VRJ�
ÄVL[WLQLVFKHQ� .DSHOOH� GHV� 2VWHQV��� PLW� LKUHQ� LPPHU� QRFK� HLQ]LJDUWLJ� VWUDKOHQGHQ
,QQHQ�� XQG� $X‰HQIUHVNHQ�� GLH� LQ� -DKUKXQGHUWHQ� QXU� GXUFK� HLQLJH� .ULW]HOHLHQ
EHVFKlGLJW� ZXUGHQ�� 'HU� 1RUGRVWHQ� 5XPlQLHQV� ZLUG� 0ROGDX�JHQDQQW�� QLFKW� ]X
YHUZHFKVHOQ�PLW�GHP�JOHLFKQDPLJHQ�6WDDW�DQ�GHU�|VWOLFKHQ�*UHQ]H�5XPlQLHQV�� 'LH
)•KUXQJ�GHU� VLHEHQVSUDFKLJHQ� bEWLVVLQ�XQG� IU•KHUHQ� /HKUHULQ� 7DWLDQD� 'UHOFLXF� LP
.ORVWHU�0ROGRYLWD�ZDU�VHKU�EHHLQGUXFNHQG��0LW�=HLJHVWRFN�XQG�JDU�PLW� /DVHUSRLQWHU
HUNOlUWH�VLH�LQ�SHUIHNWHP�'HXWVFK�GLH�0DOHUHLHQ��ZHOFKH�%LEHOJHVFKLFKWHQ�GDUVWHOOHQ�

���������

0ROGRYLWD��)•UVWHQKDXV��KHXWH�0XVHXP������������������0ROGRYLWD��.ROVWHUNLUFKH



���

�����

9RURQHW������'LH�:XU]HO�-HVVH�����������������������������������������������������6XFHYLWD

�����

�����������������������6XFHYLWD�������������������������������������������������������������VRJ��7XJHQGOHLWHU

$OV�hEHUUDVFKXQJ�VSHQGLHUWH� GDV� UXPlQLVFKH� 5HLVHE•UR� HLQHQ� )RONORUHDEHQG� PLW
SURIHVVLRQHOOHQ� 0XVLNHUQ�� MXQJHQ� 7lQ]HULQQHQ� XQG� 7lQ]HUQ�� GLH� QDFK� HLQKHOOLJHU
$XIIDVVXQJ� ÄIHUQVHKWDXJOLFK³� VLQG� XQG� HLQHQ� XQYHUJHVVOLFKHQ� $XIWULWW� ]HLJWHQ�
,QWHUHVVDQWHU� =ZLVFKHQVWRSS� VSlWHU� ZDU� HLQH� Ä7HSSLFKZDVFKDQODJH³� DQ� HLQHP
%DFK�� ZR� LQ� +RO]WULFKWHU� LP� %DFKZDVVHU� 7HSSLFKH�� DEHU� DXFK� .OHLGXQJ� JHUHLQLJW
ZHUGHQ��hEHU�GDV�(LQEULQJHQ�GHV� :DVFKPLWWHOV�PDFKW�PDQ�ZRKO�ZHQLJ� *HGDQNHQ�
6HOEVW�HLQ�$QJOHU�XQWHUKDOE�GHV�%DFKODXIHV�VFKLHQ�VLFK�DQ�GHQ�6FKDXPEODVHQ�QLFKW
]X�VW|UHQ�

�����

������������7HSSLFKZDVFKDQODJH���������������������������������SURIHVVLRQHOOH�0XVLNHU��7DQ]JUXSSH



��

'DV� .ORVWHUV� 1HDPW� LVW� HLQHV� GHU� EHGHXWHQGVWHQ� XQG� GDV� lOWHVWH� .ORVWHU� LQ�GHU
6•GPROGDX�� (U� ZDU� HLQ� EHGHXWHQGHV� .XOWXU]HQWUXP�� LQ� GHP� +DQGVFKULIWHQ� XQG
0LQLDWXUHQ�DQJHIHUWLJW�ZXUGHQ�� ,P� .ORVWHU�$JDSLD�PLW�JUR‰HU� %OXPHQSUDFKW� IHUWLJHQ
GLH�1RQQHQ�7HSSLFKH�XQG�.OHLGXQJ�

��������

��1HDPW $JDSLD
���������������������������

$QVFKOLH‰HQG� I•KUWH� GLH� )DKUW� GXUFK� GLH� %LFD]NODPP�� HLQHP� EHHLQGUXFNHQGHQ
1DWXUGHQNPDO�PLW�����ELV�����P�KRKHQ�.DONVWHLQZlQGHQ��$Q�%UDVRY�YRUEHL�JLQJ�HV
GDQQ� QDFK� 6LQDLD� ]XP� %HVXFK� GHV� 6FKORVVHV� 3HOHVFK�� GHU� HKHPDOLJHQ
6RPPHUUHVLGHQ]� GHU� UXPlQLVFKHQ� .|QLJH� DXV� GHP� +DXV� +RKHQ]ROOHUQ� YRQ
6LJPDULQJHQ��$XIJUXQG�GHU�3UDFKW�JLOW�HV�DOV�GDV�Ä9HUVDLOOHV�5XPlQLHQV³�

������ ���������������

�������������������������� %LFD]NODPP���������������������������������������������6FKORVV�3HOHVFK



��

'XUFK�GLH�.DUSDWHQ�I•KUWH�GLH� )DKUW� ]XU•FN�QDFK�%XNDUHVW�PLW�HLQHU�6WDGWUXQGIDKUW�
'HU�TXDGUDWLVFK�DQJHOHJWH�3DUODPHQWVSDODVW��YRQ�&HDXVHVFX�DOV�Ä+DXV�GHV�9RONHV³�
YRQ�GHQ�%XNDUHVWHUQ�GDPDOV�MHGRFK�VS|WWLVFK�DOV�Ä+DXV�GHV�6LHJHV� •EHU�GDV�9RON³
JHQDQQW��LVW�GDV�]ZHLWJU|‰WH�*HElXGH�ZHOWZHLW�XQG�ZLUG�DOV�$EJHRUGQHWHQNDPPHU�
6LW]�GHV�6HQDWV�XQG�DOV�.RQIHUHQ]]HQWUXP�JHQXW]W��'LH�$UFKLWHNWLQ��LQ]ZLVFKHQ�DXFK
3DUODPHQWVDEJHRUGQHWH��LVW�QRFK�KHXWH�PLW�WHFKQLVFKHQ�9HUEHVVHUXQJHQ�EHVFKlIWLJW�

����

������3DUODPHQWVSDODVW�LQ�%XNDUHVW���������������������(ULQQHUXQJ�DQ�•EHU�����2SIHU�����

:LH�LVW�GLH�6LWXDWLRQ�KHXWH"

$XFK�EHL�VLHEHQ�5HLVHQ�LQ� ��� -DKUHQ� NDQQ� PDQ�WURW]� YHUVFKLHGHQHU� .RQWDNWH�XQG
,QWHUHVVH� NHLQ� Ä/DQGHVH[SHUWH³� ZHUGHQ�� 'HU� 9RUWHLO� HLQHV� $XVOlQGHUV� LVW�� GDVV
9HUlQGHUXQJHQ�GHXWOLFKHU�ZHUGHQ�� 'LH� ,QIRUPDWLRQHQ�VWDPPHQ�YRQ� (LQKHLPLVFKHQ�
DXV� ]ZHL�6WXGLHQIDKUWHQ�� ]ZHL�$UEHLWVHLQVlW]HQ��GUHL� +LOIVWUDQVSRUWHQ� XQG� DNWXHOOHQ
5HFKHUFKHQ��:HLWHUJHKHQGH�VSH]LHOOH�,QIRUPDWLRQVTXHOOHQ�ZHUGHQ�QRFK�JHQDQQW�

%XOJDULHQ�XQG�5XPlQLHQ�VLQG�DP����������� �DOV�����E]Z������/DQG�LQ�GLH�(8 �HLQJH�
WUHWHQ�� 'LH� 0HQVFKHQ� JHQLH‰HQ� )UHL]•JLJNHLW�� GDV� KHL‰W� VLH� G•UIHQ� VLFK� XQHLQJH�
VFKUlQNW�LP�+RKHLWVJHELHW�GHU� (8�DXIKDOWHQ�� (LQH�%HVFKUlQNXQJ�JLEW�HV�MHGRFK�I•U
GLH�%HWHLOLJXQJ�DP�GHXWVFKHQ�$UEHLWVPDUNW��+LHU�G•UIHQ�%XOJDUHQ�XQG�5XPlQHQ�ELV
]XP�-DKU������RKQH�(UODXEQLV�JUXQGVlW]OLFK�NHLQHU�(UZHUEVWlWLJNHLW�QDFKJHKHQ��(LQ
9HUVWR‰� LVW� HLQH� 2UGQXQJVZLGULJZLGULJNHLW�� 6HLW� �������KDEHQ� GHXWVFKH� %HK|UGHQ
GLUHNWHQ� =XJULII� DXI� UXPlQLVFKH� )DKQGXQJVGDWHQ� LP� 5DKPHQ� GHV� LP� -DKU� ����
DEJHVFKORVVHQHQ�3U•PHU�9HUWUDJHV��GHU�GHQ�'DWHQ]XJULII�LQ�GHU�(8�ELODWHUDO�UHJHOW�

,Q�5XPlQLHQ�KDW�VLFK�YRU�DOOHP�GLH�ZLUWVFKDIWOLFKH� (QWZLFNOXQJ�YHUEHVVHUW��ZR]X
HLQH�VWDUNH�'HUHJXOLHUXQJ�GHU�:LUWVFKDIW��HLQ�HLQIDFKHV�6WHXHUV\VWHP�PLW�QLHGULJHP
(LQKHLWVVWHXHUVDW]�YRQ� ��� �� XQG� KRKH� ,QYHVWLWLRQHQ� YRU� DOOHP� DXV� gVWHUUHLFK� XQG
'HXWVFKODQG� EHLWUXJHQ�� 'HU� 5XPlQLHQGHXWVFKH� XQG� IU•KHUH� 3K\VLNOHKUHU� .ODXV
-RKDQQLV�LVW�VHLW������%•UJHUPHLVWHU�LQ�+HUPDQQVWDGW��GHU�.XOWXUKDXSWVWDGW�(XURSDV
������'HU����MlKULJH�VFKDIIWH�HLQH�IDVW�XQJODXEOLFKH�(QWZLFNOXQJ�VHLQHU�+HLPDWVWDGW�
'HU� (LQIOXVV� VHLQHU� 3DUWHL�')'5 �� GHV� 'HPRNUDWLVFKHQ� )RUXPV� GHU� 'HXWVFKHQ� LQ
5XPlQLHQ�ZlFKVW��REZRKO�HV�LPPHU�ZHQLJHU�5XPlQLHQGHXWVFKH�JLEW��$NWXHOO�VLQG�HV
JHUDGH�HLQPDO�FD���������PHLVW�DOWH�0HQVFKHQ�LP�JDQ]HQ�/DQG��%HL�HLQHP�:DKOVLHJ
GHU�2SSRVLWLRQ�DP����������N|QQWH�HU�VRJDU�UXPlQLVFKHU�0LQLVWHUSUlVLGHQW�ZHUGHQ�



��

5XPlQLHQ�OHLGHW� VHLW�ODQJHP� GDUXQWHU�� GDVV�DXVJHELOGHWH�0HQVFKHQ� VHLW� ODQJHP
VFKDUHQZHLVH�LKU�/DQG�YHUODVVHQ��$NWXHOO�VLQG�HV�YRU�DOOHP�bU]WH��GHUHQ�:HJ]XJ�LQV
$XVODQG� JUR‰H� /•FNHQ�KLQWHUOlVVW�� $OOHLQH� ����� ZDQGHUWHQ� ������ 0HGL]LQHU�� MHGHU
]HKQWH� ���� DXV�� 'LH� lU]WOLFKH� 9HUVRUJXQJ� LQ� GHQ� .UDQNHQKlXVHUQ� LVW� HLQHV� GHU
GUlQJHQGHQ�3UREOHPH�5XPlQLHQV�� 'LH� VWDDWOLFKHQ� *HVXQGKHLWVDXVJDEHQ�EHWUDJHQ
S��D��QXU� ����¼�MH�3HUVRQ�� �%5'�� ������¼��� $NDGHPLNHU�XQG� /HKUHU�VLQG�WUDGLWLRQHOO
XQWHUEH]DKOW�� (LQH� *UXQGVFKXOOHKUHULQ� YHUGLHQW� QLFKW� YLHO� PHKU� DOV� GHQ� VWDDWOLFKHQ
0LQGHVWORKQ�YRQ�����¼��1DFK�GHP�6WXGLXP�JHKHQ�MXQJH�/HXWH�PHLVWHQV�LQV�$XVODQG�

'HXWVFKH� *UR‰XQWHUQHKPHQ� ZLH� ]�� %�� GLH� )D�� %0:� DQ� GHU�8QL� LQ� .ODXVHQEXUJ
UHNUXWLHUHQ�KHXWH�DXFK�LQ�5XPlQLHQ�TXDOLIL]LHUWHQ�1DFKZXFKV��(V�LVW�HLQ�%HLVSLHO�I•U
GHQ�LQWHUQDWLRQDOHQ� :HWWEHZHUE� XP�TXDOLIL]LHUWH� $UEHLWVSOlW]H�� GHU� LP� 6WXGLXP
EHJLQQW�XQG�PDQFKHP�6FK•OHU�YLHOOHLFKW�QLFKW�EHZXVVW� LVW�� 'DV� 6FKXOV\VWHP� EULQJW
YLHOH�� PHLVW� YRQ� GHQ� 9HUZDQGWHQ� ILQDQ]LHOO�XQWHUVW•W]WH� 6WXGHQWHQ�KHUYRU�� GLH� VLFK
XQWHU�VFKZLHULJHQ�%HGLQJXQJHQ�EHKDXSWHQ�P•VVHQ�XQG�]LHOVWUHELJ�VLQG��'HU�HUVW����
MlKULJH� 5HLVHOHLWHU� IROJW� GHP� %HLVSLHO� VHLQHV� &KHIV� XQG� KDW� VLFK� EHZXVVW� I•U� GHQ
9HUEOHLE� LP� /DQG� HQWVFKLHGHQ�� (U� KDW� VFKRQ� HLQHQ� .OHLQEXV� DQJHVFKDIIW�� GHQ� HU
VFKRQ� I•U� VHLQ� HLJHQHV� (LQ�0DQQ�5HLVHXQWHUQHKPHQ� IlKUW��'LH� 3URPRWLRQ� LQ� GHQ
QlFKVWHQ�-DKUHQ�LVW�VHLQ�HUNOlUWHV�=LHO�

*XW�TXDOLIL]LHUWH�XQG�IOHL‰LJH�+DQGZHUNHU�YHUGLHQWHQ�LQ�GHQ�OHW]WHQ�-DKUHQ�YRU�DOOHP
LQ�6•GHXURSD�JXWHV�*HOG�XQG�VFKXIHQ�VLFK�QDFK�XQG�QDFK�HLJHQH�+lXVHU��'LH�YLHOHQ
1HX�� XQG� 5RKEDXWHQ� ]HXJHQ� GDYRQ�� GDVV� HLQ� UHJHOUHFKWHU�:HWWEHZHUE� XP� GDV
VFK|QVWH�XQG�JU|‰WH�+DXV�HQWVWDQGHQ�LVW��$XI�GHQ�)HOGHUQ��DEHU�DXFK�DXI�GHP�%DX
ZLUG�QRFK�VFKZHUH�+DQGDUEHLW�JHOHLVWHW��ULHVLJH�.DUWRIIHOIHOGHU�PLW�GHU�+DQG�JHHUQWHW�

(LQH�)DOVFKLQIRUPDWLRQ�ZDU��GDVV�GLH�)D��1RNLD�(8�)|UGHUPLWWHO�I•U�GLH�QHXH�+DQG\�
IDEULN� LQ� -XFX�EHL� &OXM�.ODXVHQEXUJ� HUKDOWHQ�KDW�� 'HU� 'XUFKVFKQLWWVYHUGLHQVW� HLQHV
$UEHLWHUV�OLHJW�GRUW�EHL�����¼�XQG�GDPLW�VRJDU�HWZDV�XQWHU�GHP�/DQGHVGXUFKVFKQLWW�
,P� =XJH� GHU� 6FKOLH‰XQJ� GHV� :HUNHV� LQ� %RFKXP� GROPHWVFKWH�GHU� 5HLVHOHLWHU� I•U
-RXUQDOLVWHQ�GHV�6SLHJHO� XQG� RUJDQLVLHUWH� HLQ� 7UHIIHQ� PLW� HLQHP� |UWOLFKHQ� 3ROLWLNHU�
GHU�YRQ�GHQ� -RXUQDOLVWHQ�ZHJHQ�GHV�QHXHQ�:HUNHV�YHUEDO�DQJHJULIIHQ�ZRUGHQ�VHL�
1DFK� GHVVHQ� +LQZHLV�� GDVV� •EHU� -DKUH� KLQZHJ� KRFK� TXDOLIL]LHUWH� /DQGVOHXWH� ZLH
bU]WH�� /HKUHU�� ,QJHQLHXUH�DOV�+LOIVNUlIWH�•EHU� -DKUH�LP�HXURSlLVFKHQ� $XVODQG� LKUHQ
/HEHQVXQWHUKDOW� VLFKHUQ� PXVVWHQ� XQG� PDQ� MHW]W� •EHU� MHGHQ� $UEHLWVSODW]� IURK� VHL�
KlWWHQ�GLH� -RXUQDOLVWHQ� QXU� PLW� EHWUHWHQHP� 6FKZHLJHQ� UHDJLHUW� XQG� VHLHQ� YRU]HLWLJ
ZLHGHU�DEJHUHLVW�� 'DVV�HV�LQ� 'HXWVFKODQG�VHKU�JUR‰H� 9RUXUWHLOH� E]JO�� 3•QNWOLFKNHLW
XQG�=XYHUOlVVLJNHLW�JLEW��EHZLHV�LP�=XVDPPHQKDQJ�PLW�GHU�1RNLD�9HUODJHUXQJ�DXFK
15:�0LQLVWHUSUlVLGHQW�5•WWJHUV�

hEHU�'HIL]LWH�LP� -XVWL]DSSDUDW��YLHOIlOWLJH� .RUUXSWLRQ��DEHU�DXFK�GLH�LQHIIHNWLYH
]HQWUDOLVWLVFKH� |IIHQWOLFKH�9HUZDOWXQJ�N|QQHQ�QXU�GLH�%HWURIIHQHQ�VLFK� HLQ� 8UWHLO
ELOGHQ��(V�ZDU�XQG�LVW�OHLGHU�QRUPDO��I•U�'LHQVWOHLVWXQJHQ�([WUDIRUGHUXQJHQ�]X�VWHOOHQ�
E]Z�� I•U�*HIlOOLJNHLWHQ�*HVFKHQNH�DQ]XQHKPHQ��,Q�.UDQNHQKlXVHUQ�LVW�GDV�QRUPDO�
ZDV�DXIJUXQG�GHU�JHULQJHQ�*HKlOWHU�QLFKW�YHUZXQGHUW��%HULFKWH�GHU�(8�EHOHJHQ��GDVV
GLHVHV� 3UREOHP� LQ� %XOJDULHQ� XQG� 5XPlQLHQ� QRFK� XQJHO|VW� LVW�� 'LH� $XV]DKOXQJ
]XJHVDJWHU����0UG��(8�0LWWHO�ELV������VHLW�GHP�(8�%HLWULWW��LVW�DXFK�GDYRQ�DEKlQJLJ�

'LH�(LQKHLPLVFKHQ�lUJHUQ�VLFK�VHKU�•EHU�QHXUHLFKH�*HVFKlIWHPDFKHU�PLW�9HUP|JHQ
GXELRVHU� +HUNXQIW��GLH� PLW� LKUHQ� /X[XV�3NZ� SURW]HQ�� ZlKUHQG� YRU� DOOHP� GLH� /DQG�
EHY|ONHUXQJ� JUR‰H� VWUXNWXUHOOH� 1DFKWHLOH� ]X� YHUNUDIWHQ� KDW�� 8P� )|UGHUPLWWHO� RGHU
.UHGLWH�]X�HUKDOWHQ��P•VVHQ�SHUV|QOLFKH�9HUELQGXQJHQ�YRUKDQGHQ�VHLQ�



��

(LQHP�IU•KHUHQ�5HLVHQGHQ�IlOOW�VRIRUW�SRVLWLY�DXI��GDVV�ZHLW�ZHQLJHU�0•OO�KHUXPOLHJW�
,Q�GHU�%LFD]NODPP�ZXUGHQ�MHW]W�VRJDU�)RUHOOHQ�EHREDFKWHW��$XI�GHQ�3DUNSOlW]HQ�LVW
GLH�6LWXDWLRQ�DXFK�EHVVHU�JHZRUGHQ�� 'LH�QHXHQ�5DVWDQODJHQ�KDEHQ�HLQ�VHKU�KRKHV
1LYHDX�� 'LH�3UHLVH�VLQG� I•U�HLQHQ�UXPlQLVFKHQ�1RUPDOYHUGLHQHU� MHGRFK� VHKU�KRFK�
:LH� ]X� YHUPXWHQ�� VLQG� NDXP� QRFK� 7UDELV� XQG� Ä6FKURWWIDKU]HXJH³� XQWHUZHJV�� 6LH
G•UIWHQ�ZHLWHU�QDFK�2VWHQ�LQ�GLH�8NUDLQH�XQG�QDFK�0ROGDYLHQ��ÄJHZDQGHUW³�VHLQ�

'LH� IU•KHU� NDWDVWURSKDOHQ� +DXSWVWUD‰HQ� VLQG� JXW� DXVJHEDXW�� ZREHL� DXIJUXQG
VFKOHSSHQGHU�HLJHQHU�%•URNUDWLH�GLH�EHUHLWJHVWHOOWHQ�(8�0LWWHO�I•U�GLH�,QIUDVWUXNWXU�EHL
ZHLWHP�QLFKW�DXVJHVFK|SIW�ZHUGHQ��:HLWHUKLQ�JLEW�HV�QXU�]ZHL�$XWREDKQHQ��9RU�GHU
)HUWLJVWHOOXQJ�VWHKW�QXQ�GLH�$� ���GLH�%UDVRY�PLW�%RUV�LQ�GUHL� -DKUHQ�YHUELQGHQ�VROO�
'HQ�•EHUWHXHUWHQ�$XIWUDJ�I•U�����0UG��¼��LPPHUKLQ�VHL�HLQ�.LORPHWHU�GRSSHOW�VR�WHXHU
ZLH�LQ� .URDWLHQ��HUKLHOW�GHU�JUR‰H�86�.RQ]HUQ�%HFKWHO�� 'DV� )LUPHQLPSHULXP�LVW� I•U
VHLQH�HQJHQ� .RQWDNWH� ]XU�86�5HJLHUXQJ�EHNDQQW�� 'LHV�ZLUG�LQ�5XPlQLHQ�DOV�3UHLV
I•U� GHQ� %HLWULWW� LQ� GLH� 1DWR� LP� -DKU� ����� EHZHUWHW��(LQKHLPLVFKH� VHLHQ� DXI� GHQ
%DXVWHOOHQ�GHU�$���QXU�ZHQLJ�]X�ILQGHQ��VRQGHUQ�YRU�DOOHP�$UEHLWHU�DXV�GHU�7•UNHL�

'LH�GHXWOLFKH�=XQDKPH�GHV�9HUNHKUVDXINRPPHQV�GXUFK�3NZ�KDW�QLFKW�GD]X�JHI•KUW�
GDVV�3IHUGHIXKUZHUNH�DXIJHJHEHQ�ZHUGHQ��6LH�VLQG�DXV�.RVWHQ��XQG�.DSD]LWlWV�
JU•QGHQ�VHKU�EHOLHEW�XQG�ZHLW�YHUEUHLWHW�

���������� ������������������

������������$UEHLWHU�LQ�%XNDUHVW������������������������ZHLW�YHUEUHLWHWHV�7UDQVSRUWPLWWHO

,Q�GHU�0DUDPXUHVFK�NRQQWH�VRJDU�HLQ�*HVSDQQ�PLW�:DVVHUE•IIHO�EHREDFKWHW�ZHUGHQ�
'HU�%•IIHO�LVW�GDV�:DSSHQWLHU�GLHVHU�5HJLRQ�

'LH�HLQIDFKH�/HEHQVZHLVH�DXI�GHP�/DQG�LVW�PLW�GHP�6WDGWOHEHQ�QLFKW�]X�YHUJOHLFKHQ�
6R�ZDUHQ� ,Q�%XNDUHVW��GDV�YRU�GHU�+HLPUHLVH�GLH� *U•QGXQJ� YRU� ���� -DKUHQ� GXUFK
9ODG� ,,,� 'UDFXOHD�� IHLHUWH��YLHOH�MXQJH� /HXWH� ]X�EHREDFKWHQ��GLH� :DVVHUSIHLIHQ�XQG
JOHLFK]HLWLJ�=LJDUHWWHQ�UDXFKWHQ��PLW�LKUHP�+DQG\�EHVFKlIWLJW�ZDUHQ��XQG�GDV�ÄGROFH
YLWD³� JHQRVVHQ�� %HL�GHU� ����-DKUIHLHU�ZXUGH� DXFK� DQ� •EHU� ��� ,QIRVWlQGHQ� VR]LDOHU
(LQULFKWXQJHQ�GDV�ZDFKVHQGH�E•UJHUVFKDIWOLFKH�(QJDJHPHQW�(LQKHLPLVFKHU�VLFKWEDU�

(LQ� JUR‰HV� +LOIVSURMHNW� I•U� GLH�6WUD‰HQNLQGHU� LQ� %XNDUHVW� G•UIWH� GLHVH� JXWH
(QWZLFNOXQJ�JHI|UGHUW� KDEHQ�� (V� JLEW� VLH�QRFK�� DEHU� ZHLW� ZHQLJHU� DOV� LQ� GHQ� ��HU
-DKUHQ�XQG�PDQFKH�•EHUQDFKWHQ�QRFK�LQ�GHU�.DQDOLVDWLRQ��6HLW����-DKUHQ�QLPPW�VLFK
GHU� 9HUHLQ� Ä&RQFRUGLD³� LKUHU� DQ�� YHUVRUJW� VLH� YRU� 2UW�XQG� EULQJW� VLH� DX‰HUKDOE
%XNDUHVWV� XQWHU�� ZR� VLH� GLH� 6FKXOH�EHVXFKHQ�XQG� HLQH� KDQGZHUNOLFKH� $XVELOGXQJ
HUKDOWHQ�N|QQHQ�� 'HU� |VWHUUHLFKLVFKH� -HVXLWHQSDWHU�*HRUJ�6SRUVFKLOO�JU•QGHWH� NXU]
QDFK� GHU� :HQGH� GLHVHQ� 9HUHLQ�� GHU� VLFK� DXV� 6SHQGHQ� ILQDQ]LHUW� XQG� LQ]ZLVFKHQ
DXFK�LQ�0ROGDYLHQ�DNWLY�LVW��9RQ�%HJLQQ�DQ�GDEHL�LVW�GLH� 'HXWVFKH�5XWK�=HQNHUW��GLH
VLFK�GLHVHU� � $XIJDEH�YHUVFKULHEHQ�KDW�� (LQ� )HUQVHKWHDP� EHJOHLWHWH� VLH� YRU� HLQLJHQ
-DKUHQ�
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'LH�PHLVWHQ�VWDDWOLFKHQ�.LQGHUKHLPH�ZXUGHQ�DXI�'UXFN�GHU�(8�DXIJHO|VW��'LH�.LQGHU
ZXUGHQ�LQ�)DPLOLHQJUXSSHQ�LQWHJULHUW��ZLH�]��%��EHL�5REHUW�,PUH��IU•KHU�DOV�(U]LHKHU�LP
VWDDWOLFKHQ� .LQGHUKHLP� LQ� &KULVWXUX� WlWLJ� XQG� GHU� HLQH� 'HXWVFKH� DXV� %DXW]HQ
KHLUDWHWH�� GLH� LQ� LKUHQ� )HULHQ� LP� .LQGHUKHLP� KDOI��'HU� 6WDDW� HUVSDUWH� VLFK� GDGXUFK
VRJDU�.RVWHQ��GD�QXU�GDV�JHULQJH�.LQGHUJHOG�EH]DKOW�ZLUG�� ,Q]ZLVFKHQ�YHUGLHQW�,PUH
DXFK� PLW� GHU� %HWUHXXQJ� YHUKDOWHQVDXIIlOOLJHU� -XJHQGOLFKHQ� DXV� 'HXWVFKODQG� GHQ
/HEHQVXQWHUKDOW�

$XFK�GHU�6R]LDOSlGDJRJH�3HWHU�6]RPEDWL�DXV�6FKl‰EXUJ�QLPPW� VHLW�OlQJHUHU� =HLW
MHZHLOV�I•U�HLQ�ELV�]ZHL�-DKUH�]ZHL�3UREOHPMXJHQGOLFKH�DXV� 'HXWVFKODQG�LQ�VHLQHU
NOHLQHQ�)DPLOLH�DXI��'HP����-lKULJHQ�JHOLQJW�HV��GDVV�VLH�LKUHQ�+DXSWVFKXODEVFKOXVV
LQ� 'HXWVFKODQG� VFKDIIHQ� XQG� ]X� HLQHP� JHUHJHOWHQ� /HEHQ�]XU•FNILQGHQ�� %HVXFKH
VHLQHU�IU•KHUHQ�Ä6SU|VVOLQJH³�]XVDPPHQ�PLW�(OWHUQ�HUIROJHQ�DXV�'DQNEDUNHLW�XQG�PLW
6WRO]��6FKZLHULJ�VHL�HV��ZHQQ�VLFK�GLH�(OWHUQ�QLFKW�N•PPHUQ��ZlKUHQG�GHU�7UHQQXQJ
GHQ�7HOHIRQNRQWDNW�DEOHKQHQ�RGHU�GLH�.RVWHQ•EHUQDKPH�GDI•U�YHUZHLJHUQ�

.DXP�]X�JODXEHQ�LVW��GDVV�GHU]HLW���� ��DOOHU�/HEHQVPLWWHO�LPSRUWLHUW�ZHUGHQ��(LQH
XQIDVVEDUH� 4XRWH� I•U� HLQ� $JUDUODQG�� 'LH� GRUW� SURGX]LHUWHQ� /HEHQVPLWWHO� VLQG� YRU
DOOHP� I•U�GHQ� ([SRUW�EHVWLPPW�� 'LH�9HUPDUNWXQJ� LQ� (LJHQUHJLH� LVW� NDXP� YHUEUHLWHW�
6HOEVW�.QREODXFK�ZLUG�DXV�&KLQD�HLQJHI•KUW��)•U�HLQ�3LFNQLFN�ZDU�HV�GHP�5HLVHOHLWHU
]��%��QLFKW�P|JOLFK��DXI�DXVOlQGLVFKH�3URGXNWH� ]X�YHU]LFKWHQ�� ,Q�GHU�5HJHO�VLQG�GLH
bFNHU�I•U�HLQH�%HZLUWVFKDIWXQJ�PLW�7UDNWRUHQ�]X�NOHLQ��6R�LVW�GLH�+DQGDUEHLW�DXFK�DXI
GHP�)HOG�VHKU�ZHLW�YHUEUHLWHW��%HL�GHU�.DUWRIIHO��XQG�+HXHUQWH�KLOIW�GLH�JDQ]H�)DPLOLH�
ZLH�HV�YRU�-DKU]HKQWHQ�DXFK�KLHU�•EOLFK�ZDU�

'HU�0LKDLO�(QHVFX�7UXVW�XQWHU�GHP�6FKLUPKHUUHQ�3ULQ]�&KDUOHV�LVW�DNWXHOO�GDEHL��HLQ
1HW]� ElXHUOLFKHU� 6WUXNWXUHQ� PLW�6HOEVWYHUPDUNWXQJ� YRQ� %LR�3URGXNWHQ� LQ� ���
'|UIHUQ�DXI]XEDXHQ��'LH�%|GHQ�VLQG�LQ�GHQ�OlQGOLFKHQ�5HJLRQHQ�XQEHODVWHW��GD�GDV
*HOG�I•U�.XQVWG•QJHU�XQG�3HVWL]LGH�VFKOLFKWZHJ�IHKOWH�

*XW� DXVJHELOGHWHV� 3HUVRQDO� LQ� GHU�*DVWURQRPLH� XQG� +RWHOJHZHUEH� LVW� DEVHLWV
WRXULVWLVFKHU� =LHOH� HKHU� VHOWHQ�� hEHU� GLH� 6LWXDWLRQ� DP�6FKZDU]HQ� 0HHU� XQG� LP
'RQDXGHOWD� NDQQ� KLHU� NHLQH� $XVVDJH� JHWURIIHQ� ZHUGHQ�� 'LH� 5HLVHXQWHUQHKPHQ
•EHUSU•IHQ�6WDQGDUGV�� 4XDOLIL]LHUWH� .UlIWH�JLEW�HV�PDVVHQKDIW�LP� $XVODQG� DXIJUXQG
GHV�ZHVHQWOLFK�K|KHUHQ�9HUGLHQVWHV��ZRI•U�PRQDWHODQJH�7UHQQXQJ�YRQ�GHU�)DPLOLH
LQ� .DXI� JHQRPPHQ� ZHUGHQ� PXVV�� 'LHV� JLOW� DXFK� I•U� 3IOHJHNUlIWH�� GLH� VLFK� RIW
LQQHUKDOE�GHU�)DPLOLH�I•U�GUHL�0RQDWH�DEZHFKVHOQ��$XFK�VR�NRPPW�*HOG�LQ�GDV�/DQG�

'HU�7RXULVPXV�HQWZLFNHOW�VLFK�VWHWLJ��3ULYDWTXDUWLHUH�ZHUGHQ�]XQHKPHQG�DQJHERWHQ�
'LH����7HLOQHKPHU�VFKZlUPWHQ�YRP�OHFNHUHQ�(VVHQ�EHL�]ZHL�%DXHUQIDPLOLHQ��1HEHQ
GHQ� YLHOHQ� VHKHQVZHUWHQ� .LUFKHQEDXWHQ� XQG� %XUJHQ� ELHWHW� GDV� /DQG� IDVW� ��
1DWXUVFKXW]JHELHWH� PLW� %XFKHQ�8UZlOGHUQ� XQG� *HELUJV]•JH�]XP� .OHWWHUQ� XQG
:DQGHUQ�� 6WlGWHUHLVHQ�� DEHU� DXFK� (LQVDPNHLW� EHL� 6FKlIHUQ�� GDV� LQ� ZHLWHQ� 7HLOHQ
XQEHU•KUWH�'RQDXGHOWD�XQG�J•QVWLJHQ�%DGHXUODXE�DP�6FKZDU]HQ�0HHU�

'LH� /HEHQVPLWWHOSUHLVH�VLQG�I•U�HLQ�'XUFKVFKQLWWVHLQNRPPHQ�YRQ�FD�� ����¼�YLHO�]X
KRFK��Y��D�� :XUVW�XQG� )OHLVFK�LVW�VR�WHXHU�ZLH�LQ� 'HXWVFKODQG��6R�YHUZXQGHUW�DXFK
QLFKW��GDVV�DQ�*HOG�I•U�6•‰LJNHLWHQ�I•U�GLH�.LQGHU�JHVSDUW�ZLUG�XQG�GLHVH�EHJHLVWHUW
VLQG��ZHQQ�VLH�DQ�6W��1LNRODXV�HLQ�ÄV•‰HV�3lFNFKHQ³�•EHU�GDV�.ROSLQJZHUN�HUKDOWHQ�

'LH� 0LHWHQ� VLQG� PLW� HLQHP� 1RUPDOHLQNRPPHQ�� GHU� VWDDWOLFKH� 0LQGHVWORKQ� EHWUlJW
GHU]HLW� ���� ¼�� NDXP� ]X� EH]DKOHQ�� %HVRQGHUV� WHXHU� VLQG� GLH�0LHWHQ� LQ� &OXM
�.ODXVHQEXUJ��� (UVWDXQOLFK� LVW�� ZLH� %HQ]LQ� XQG� 'LHVHO�� GHU� IDVW� JHQDXVR� WHXHU� LVW�
EH]DKOW�ZHUGHQ�NDQQ��*HPHVVHQ�DQ�GHU�.DXINUDIW�ZlUH�GHU�3UHLV�KLHU�•EHU���¼���/WU�
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'LH� 9RONVJUXSSH�GHU�6LQWL�X�� 5RPD�LVW�LQ�5XPlQLHQ�VWlUNHU�� DOV� RIIL]LHOO� UHJLVWULHUW�
6WDWW� �������� G•UIWHQ� HV� ]ZLVFKHQ� �� ELV� �� 0LOOLRQHQ� VHLQ�� VR� $OPDVDQ�� 'LH
*HEXUWHQUDWH�LVW�EHL�LKQHQ�K|KHU�DOV�GHU�/DQGHVGXUFKVFKQLWW�PLW�QXU������GHU�DNWXHOO
VRJDU�QRFK�QLHGULJHU�DOV�LQ�'HXWVFKODQG������LVW��,KU�SROLWLVFKHU�(LQIOXVV�LVW�DEHU�VHKU
JHULQJ��GD�VLH�QRFK�XQRUJDQLVLHUW�VLQG�

(V�JLEW�ZHLWHUKLQ�EHWWHODUPH�0HQVFKHQ��ZR]X�YLHOH�5HQWQHU�PLW�HLQHU�0LQGHVWUHQWH
YRQ����¼�� LP� 'XUFKVFKQLWW�ZHQLJHU�DOV� ����¼�XQG�GLH� /DQGEHY|ONHUXQJ� ]lKOHQ�� 'LH
0DOOHUVGRUIHU�6FKZHVWHUQ��GLH�DXV�GHP�2VWHUHLHUYHUNDXI�XQG�9HUNDXI�YRQ�*HWUlQNHQ
QDFK� GHP� 0DUWLQV]XJ� DP� ������� XQWHUVW•W]W� ZHUGHQ�� VFKUHLEHQ� GHU� $O]HQDXHU
.ROSLQJIDPLOLH�VHLW� -DKUHQ��ZLH�VLH�GLH� RIW� YHUVWHFNWH� VR]LDOH� 1RW� ]X� OLQGHUQ�KHOIHQ�
1LFKW�ZHQLJH�VWHKHQ�LP�:LQWHU�YRU�GHU�:DKO��+XQJHUQ�RGHU�IULHUHQ"

(LQ� %HLVSLHO� I•U� *HQ•JVDPNHLW�LVW� GLH� ���MlKULJH� .•VWHULQ� LQ� 0LFKHOVGRUI�� GHUHQ
(KHPDQQ� NXU]� YRU� GHU� :HQGH� ����� YHUVWDUE� XQG� GHUHQ� 1LFKWHQ� LQ� 'HXWVFKODQG
OHEHQ�� 6LH� KDW� PRQDWOLFK� ���� /HL� �UG�� ����� ¼�  � ���� /HL� 5HQWH� �� ��� /HL� I•U
.•VWHUGLHQVWH��� HLQ� +lXVFKHQ� PLW� *HP•VH�� XQG� 2EVWJDUWHQ� XQG� NRPPW� PLW� LKUHQ
UXPlQLVFKHQ�1DFKEDUQ�QDFK�HLJHQHU�$XVVDJH�JXW�DXV�� 6LH�DUEHLWHWH�VWHWV�LQ�LKUHP
/HEHQ� LQ�GHU� /DQGZLUWVFKDIW�XQG� LQ� HLQHU� *DVWVWlWWH�� hEHUKDXSW� ILQGHW� PDQ� ZHQLJ
8Q]XIULHGHQH� XQG� -DPPHUQGH�� VHOWVDPHUZHLVH� ZHQLJHU� DOV� LQ� XQVHUHU
:RKOVWDQGVJHVHOOVFKDIW�� ,Q�GHQ�6WlGWHQ�VLHKW�PDQ�ZHQLJHU�EHWWHOQGH�0HQVFKHQ�DOV
EHL�XQV��GLH�YRQ�RUJDQLVLHUWHQ�%DQGHQ�VFKDPORV�XQG�JHZDOWVDP�DXVJHQXW]W�ZHUGHQ�

,QLWLDWLYHQ�ZLH�GLH�ÄUROOLQJ�GRFWRUV³�LQ�+HLGHOEHUJ�YHUVXFKHQ��GLH�QRFK�KHXWH� VHKU
VFKOHFKWH� PHGL]LQLVFKH� 9HUVRUJXQJ� YRQ� 1RWOHLGHQGHQ� ]X� PLOGHUQ�� 'LH� ����
ÄYHUODVVHQHQ³� %DE\V� LP� .UDQNHQKDXV� 6FKl‰EXUJ� ZXUGHQ� VSlWHU� LQ� 3IOHJHIDPLOLHQ
DXIJHQRPPHQ� XQG� ZHUGHQ� DXIJUXQG� HUKHEOLFKHU� 'HIL]LWH�KHXWH� DXFK� IDFKOLFK� JXW
EHWUHXW��(V�JLEW�LQ�'HXWVFKODQG�QRFK�VHKU�YLHO�VR]LDOHV�(QJDJHPHQW�I•U�5XPlQLHQ�

,P� 9HUEUHLWXQJVJHELHW� GHV� 0DLQ�(FKR� ZDU� X�� D�� GHU� 9HUHLQ� 5XPlQLHQKLOIH� H�9�� LQ
.OHLQRVWKHLP� •EHU� YLHOH� -DKUH� DNWLY�� =XP� -DKUHVHQGH� XQG�QDFK� GHP� ����� ���
+LOIVWUDQVSRUW�ZLUG�HU� ]XP� -DKUHVHQGH�DXIJHO|VW�� (V� JLEW�HV�GHQ�FKULVWOLFKHQ�9HUHLQ
(EHQ�(]HU� H�� 9�� $O]HQDX�VHLW� VHFKV� -DKUHQ�� 1DFK� DNWXHOOHU� $XVNXQIW� GHV
9RUVLW]HQGHQ� ZHUGHQ� YRU� 2UW� /HEHQVPLWWHO� I•U� 1RWOHLGHQGH� HLQJHNDXIW� XQG� YRQ
RUWVNXQGLJHQ�9HUHLQVPLWJOLHGHUQ�YHUWHLOW��'D]X�EHQ|WLJW�PDQ�MHGRFK�*HOGVSHQGHQ�

,Q�GHQ�,QQHQVWlGWHQ�LVW�3ROL]HL�XQG�SULYDWHU�:DFKGLHQVW�DOOJHJHQZlUWLJ��%HGHQNHQ
I•U�GLH�HLJHQH�6LFKHUKHLW�EUDXFKW�PDQ�QLFKW�KDEHQ��VRIHUQ�PDQ�QLFKW� IDKUOlVVLJ� LVW�
.HLQ� *HKHLPQLV� LVW�� GDVV� YRU� DOOHP� MXQJH� 0lQQHU� DXV� 5XPlQLHQ� I•U� GLH
=DKOXQJVNDUWHQNULPLQDOLWlW��GHP�VRJ��6NLPPLQJ��HLQJHVHW]W�ZHUGHQ�� 'LH�RUJDQLVLHUWH
.ULPLQDOLWlW��UlXPW�DXI�GLHVH�:HLVH�MlKUOLFK�FD�� ���0LR��¼�YRQ�GHXWVFKHQ�.RQWHQ�DE�
6SHNWDNXOlUH�'LHEVWlKOH�XQG�5DXE]•JH�UXPlQLVFKHU�%DQGHQ�ZDUHQ�KLHU�LQ�GHQ���HU
-DKUHQ� HLQ� 3UREOHP�� 2SIHU� VH[XHOOHU� $XVEHXWXQJ� LQ� 'HXWVFKODQG� VLQG� GHU]HLW� YRU
DOOHP�MXQJH�)UDXHQ�DXV�5XPlQLHQ��GLH�PLW�IDOVFKHQ�9HUVSUHFKXQJHQ�JHORFNW�ZHUGHQ�

(LQ�XQJHO|VWHV�3UREOHP�VLQG�GLH�)ROJHQ�NRPPXQLVWLVFKHU�=ZDQJVHQWHLJQXQJ��6R
KDW� ]�� %�� GLH� )DPLOLH� 6]RPEDWL� DXV� 6FKl‰EXUJ� GLH� :RKQXQJVN•QGLJXQJ� YRQ� GHQ
(UEHQ�GHV� IU•KHUHQ� (LJHQW•PHUV�HUKDOWHQ�XQG�PXVV�ELV� ����� HLQH� QHXH� :RKQXQJ
ILQGHQ��(LQH�JHUHFKWH�/|VXQJ�GHU�VRJ��5HVWLWXWLRQ�LVW�I•U�GLH�%HWHLOLJWHQ�VFKZLHULJ�

'LH� M•QJVW� PLW� GHP�/LWHUDWXUQREHOSUHLV� �����DXVJH]HLFKQHWH� UXPlQLHQGHXWVFKH
6FKULIWVWHOOHULQ�+HUWD�0•OOHU�ULFKWHWH�GHQ�$XJHQPHUN�DXI�GLH�9HUIROJXQJ�GXUFK�GHQ
JHI•UFKWHWHQ� *HKHLPGLHQVW� 6HFXULWDWH� XQG� GLH� $XVJUHQ]XQJ� PLW� %HUXIVYHUERWHQ
V\VWHPNULWLVFKHU� $XWRUHQ� XQG� -RXUQDOLVWHQ�� VRZLH� GHU� 'HSRUWDWLRQ� GHU� 'HXWVFKHQ
QDFK�GHP����:HOWNULHJ�]XU�=ZDQJVDUEHLW�
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0LW� LKUHQ� %•FKHUQ� YHUDUEHLWHWH� GLH� 3UHLVWUlJHULQ� +HUWD� 0•OOHU� GLH� VFKOLPPHQ
(UOHEQLVVH� DXV� HLJHQHU� (UIDKUXQJ� XQG� YRQ� 2VNDU� 3DVWLRU� DOV� =HLW]HXJH� HLJHQHU
'HSRUWDWLRQ�]XU�=ZDQJVDUEHLW��ZXUGH�ELVKHU�MHGRFK�NDXP�ZDKUJHQRPPHQ�� 'HVKDOE
VSUDFK�+HOOPXWK�.DUDVHN�YRQ�GHU�ÄELV�KHXWH�YHUJHVVHQHQ�'XQNHONDPPHU�LQ�(XURSD³�
ZDV� VR� QLFKW� PHKU� JLOW�� hEHU� GDV� DXIVWUHEHQGH� /DQG� EHVWHKHQ� HLQLJH� 9RUXUWHLOH�
ZHVKDOE� GHU� 5HLVHEHULFKW� PLW� SHUV|QOLFKHQ� (LQGU•FNHQ� XQG�%HZHUWXQJHQ� HUJlQ]W
ZXUGH�

7URW]�YLHOHU�9HUEHVVHUXQJHQ�JLEW�HV�QRFK�$UPXW� YRU� DOOHP�LQ� VFKZHU� ]XJlQJOLFKHQ
*HELHWHQ�� GLH� DEHU� PLW� KLHVLJHQ� 9HUKlOWQLVVHQ� QLFKW� YHUJOHLFKEDU� LVW�� 'LH
.ROSLQJIDPLOLH� $O]HQDX� ZLUG� VLFK� GHVKDOE� DXFK� ZHLWHU� I•U� UXPlQLVFKH� .LQGHU
HLQVHW]HQ��ZR]X�GLHVHU�%HULFKW�EHLWUDJHQ�VROO�� 'LH�QlFKVWH�$NWLRQ�LVW�QDFK� GHP� 6W�
0DUWLQV]XJ� DP� ������� DXI� GHP� 0DUNWSODW]�� ZR� DE� ������ 8KU� *HWUlQNH� XQG
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